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This table presents data collected from other government agencies and private organizations, as noted.

D. Domestic Perspectives

Quarterly data are shown in the middle month of the quarter.

Table D.1. Domestic Perspectives

May 2003

2002 2003
2001 2002 Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan | Feb | Mar.
Consumer and producer prices, (monthly data seasonally adjusted) !
Consumer price index for all urban consumers,
982-84=100:

All items 177.1 179.9 178.5 179.3 179.5 179.8 180.1 180.5 180.9 181.2 181.4 181.6 182.2 183.3 183.9
COMMOGItIES ..vvvovvvveerereeiireeeisrereieee s 150.7 149.7 149.0 150.1 149.8 149.9 150.0 150.2 150.3 150.4 150.3 150.0 150.5 152.2 152.8
Services 203.4 209.8 207.8 208.4 209.1 209.5 210.0 210.7 211.2 211.8 2123 212.9 2136 2141 214.9

Allitems less food and energy...........cooeeereeen. 186.1 190.5 189.2 189.7 190.0 190.2 190.5 191.1 191.4 191.6 191.8 192.1 192.3 192.5 192.5
Food 173.1 176.2 176.0 176.1 175.9 175.9 176.1 176.0 176.4 176.6 177.0 177.3 177.0 178.2 178.5
Energy 129.3 1217 117.2 121.9 122.1 122.9 123.7 123.9 124.4 126.2 125.6 125.1 130.1 137.8 144.2

Producer price index, 1982=100:

Finished goods..... 140.7 138.8 139.2 139.0 138.4 138.6 138.6 138.6 139.0 140.1 139.7 139.4 141.6 143.0 145.1
Consumer goods . 141.5 139.3 139.6 139.6 138.7 139.0 139.1 139.2 139.6 141.0 140.5 140.3 143.0 145.2 147.5
Capital equipment 139.7 139.1 139.5 139.2 139.1 139.2 138.8 138.6 139.0 139.3 139.1 138.4 139.4 138.9 140.0
Less food and energy . 150.0 150.2 150.1 150.3 150.3 150.4 150.0 149.8 150.2 150.7 150.5 149.7 151.0 150.3 151.4

Intermediate materials 129.7 127.8 126.4 127.5 1271 1274 127.7 128.2 128.9 129.8 129.7 129.5 131.2 133.9 136.6
Less food and energy . 136.4 135.8 135.0 135.3 135.3 135.6 135.9 136.2 136.4 136.7 136.8 136.8 137.2 138.2 138.5

Crude materials . 121.0 108.1 104.0 108.5 109.3 105.1 105.9 107.8 110.2 1126 116.8 120.5 128.8 135.0 153.0
LESS BNEIGY ..oovrveerrierrrierieeresriesee s 130.7 135.6 128.9 131.4 133.9 137.7 140.0 139.5 139.2 139.6 1415 141.6 143.0 146.9 148.3

Money, interest rates, and stock prices
Money stock (monthly and quarterly data

seasonally adjusted): 2

Percent change:

M1 017 -1.21 0.91 0.49 0.60 -0.93 0.52 0.93 -0.07 0.65 017 1.65 0.27
M2 0.01 -0.22 1.20 0.57 0.87 0.69 0.46 0.69 0.68 0.26 053 0.96 0.26

Ratio:

Gross domestic product to M1 8.867 8.769 | oo | v LN T [ IR 8.813 | i | e 8.783 | v [ e 8718 | e
Personal income to M2 1.664 1.589 1.606 1.614 1.602 1.605 1.585 1.578 1.575 1.569 1.563 1.565 1.562 1.551 1.553
Interest rates (percent, not seasonally

adjusted): 2

Prime rate charged by banks . 6.92 4.68 475 475 475 4.75 475 475 4.75 475 4.35 425 425 425 425

3-month Treasury bills, secondary market.. 3.39 1.60 1.79 1.72 1.73 1.70 1.68 1.62 1.63 1.58 1.23 119 117 117 1.13

3-Year U.S. Treasury bonds 4,08 3.10 414 4.01 3.80 349 3.01 2.52 2.32 2.25 2.32 2.23 2.18 2.05 1.98

10-Year U.S. Treasury bonds .. 5.02 4.61 5.28 5.21 5.16 4.93 465 4.26 3.87 3.94 4.05 4.03 4,05 3.90 3.81

Federal funds rate........ 3.89 1.67 1.73 1.75 1.75 1.75 1.73 1.74 175 1.75 1.34 124 1.24 1.26 1.25

New home mortgages 6.97 6.54 7.01 6.99 6.81 6.65 6.49 6.29 6.09 6.11 6.07 6.05 5.92 5.84 5.75

Index of stock prices (not seasonally adjusted): 3
500 common stocks, 1941-43=10.................. 1,194.18 99394 | 1,153.79 | 1,112.03| 1,079.27 | 1,014.05 903.59 912.55 867.81 854.63 | 909.93| 899.18| 895.84| 837.62| 846.62
Labor markets (thousands, monthly and quarterly data seasonally adjusted, unless otherwise noted) 1
Civilian 1abor force ...........ccvvvemrreveeeisersiirrinerisinnns 143734 | 144,863 | 144,367 | 144,763 | 144,911 144,852 | 144,786 | 145,123 | 145,634 | 145393 | 145180 | 145,150 | 145838 | 145857 | 145,793
Labor force participation rates (percent):

Total 66.8 66.6 66.6 66.7 66.7 66.6 66.5 66.6 66.8 66.6 66.4 66.4 66.3 66.3 66.2
Males, age 20 and over 76.5 76.3 76.4 76.5 76.7 76.5 76.4 76.4 76.6 76.3 76.0 75.9 75.8 76.0 75.9
Females, age 20 and over-.. 60.6 60.5 60.4 60.7 60.5 60.5 60.4 60.5 60.6 60.6 60.5 60.6 60.7 60.5 60.6
Both sexes, age 16-19 49.6 474 48.2 47.6 474 477 47.5 47.3 48.1 47.2 47.0 46.3 46.0 45.5 441

Civilian employment. 136,933 | 136,485 | 136,143 | 136,196 | 136,487 | 136,383 | 136,343 | 136,757 | 137,312 | 136,988 | 136,542 | 136,439 | 137,536 | 137,408 | 137,348
Ratio, civilian employ!
population (PErcent)..........cueeeeverereecinireneens 63.7 62.7 62.8 62.8 62.8 62.7 62.6 62.8 63.0 62.7 62.5 62.4 62.5 62.4 62.3
Employees on nonagricultural payrolls 131,922 | 130,791 | 130,701 | 130,680 | 130,702 | 130,736 | 130,790 | 130,913 | 130,829 | 130,898 | 130,817 | 130,670 | 130,873 | 130,516 | 130,408
Goods-producing industries .. 24,944 23,836 23,975 23,905 23,870 23,861 23,812 23,801 23,748 23,688 23,631 23,551 23,563 | 23,462 | 23,448
Services-producing industries 106,978 | 106,955 | 106,726 | 106,775 | 106,832 | 106,875 | 106,978 | 107,112 | 107,081 | 107,210 | 107,186 | 107,119 | 107,310 | 107,054 | 106,960
Hours of production workers:

Average weekly hours, total private sector ...... 34.2 34.2 34.2 34.2 342 34.3 34.0 34.1 34.2 34.2 34.2 34.1 34.3 341 34.3

Average weekly hours, manufacturing.... 40.7 40.9 41.0 40.9 40.9 411 40.7 40.9 40.8 40.7 40.6 40.9 40.9 40.8 40.8

Average weekly overtime hours,
manufacturing 39 41 41 42 42 43 4.0 42 41 41 40 42 41 4.1 4.0

Number of persons unemployed. 6,801 8,378 8,224 8,567 8,424 8,469 8,443 8,366 8,321 8,405 8,637 8,711 8,302 8,450 8,445
Unemployment rates (percent):

Total 47 5.8 57 5.9 5.8 5.8 5.8 5.8 57 58 5.9 6.0 57 5.8 5.8
Males, age 20 and over 4.2 53 5.2 5.3 52 54 5.3 5.3 53 5.4 5.6 5.6 54 5.3 5.3
Females, age 20 and over.. 441 5.1 5.0 5.3 52 5.1 5.1 5.0 5.0 5.2 5.0 5.2 4.7 5.0 5.0
Both sexes, age 16-19 14.7 16.5 16.6 16.9 17.0 16.9 17.0 16.9 16.2 15.1 16.8 16.4 16.8 171 17.7

15 weeks and over...... 1.2 20 1.9 1.9 20 2.1 20 2.0 2.1 241 22 23 22 22 2.1

Average weeks unemployed 131 16.6 15.4 16.3 16.8 171 16.6 16.3 17.8 176 17.9 18.4 184 18.6 18.0
Median weeks unemployed..... 6.8 9.1 83 8.8 96 116 8.9 8.7 95 96 94 9.6 9.8 9.4 96
Productivity and costs, nonfarm business sector,

1992=100:

Indexes:

Output per hour of all persons.................... 117.5 124.2
Unit labor costs 116.3 115.1
Hourly compensation................coeuvriirnnns 136.6 142.9

Percent change from preceding quarter,
annual rate:

Output Per OUF ... v 1.1 17 0.8
Unit labor costs 1.6 23 38
Real hourly compensation..............coeceneees -0.1 04 25

See footnotes at end of table.
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SURVEY OF CURRENT BUSINESS

Table D.1. Domestic Perspectives—Continued
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2002
2001 2002 Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec.
Construction (monthly data seasonally adjusted at annual rates) 4
New construction put in place (billions of dollars) 8425 846.1 855.2 856.9 8471 833.7 837.8 829.8 832.2 840.0 850.5 856.7
Private construction. 650.0 642.2 655.3 656.7 642.2 634.6 635.7 627.1 626.5 636.8 643.8 650.0
Residential building 388.7 4155 413.8 411.8 4135 410.8 4140 409.3 412.2 418.0 427.2 440.2
Nonresidential buildings . 201.1 167.9 1785 179.6 170.5 166.7 163.7 159.8 156.5 160.2 161.8 155.6
Public construction 192.5 203.9 199.9 200.2 204.9 199.1 202.1 202.8 205.7 203.2 206.7 206.7
Housing starts (thousands of units):
Total 1,603 1,705 1,675 1,566 1,742 1,692 1,652 1,631 1,808 1,660 1,761 1,824 1,834 1,644 1,780
1-unit structure: 1,273 1,359 1,298 1,261 1,380 1,344 1,319 1,249 1,452 1,375 1,404 1,464 1,512 1,313 1,414
New 1-family houses sold (thousands of units) ... 908 974 915 932 974 947 958 1,047 1,056 1,001 1,022 1,076 975 943 1,012
Manufacturing and trade, inventories and sales (millions of dollars, monthly data seasonally adjusted) 4
Inventories:
Total manufacturing and trade 1,117,383 | 1,115,413 | 1,117,939 | 1,120,847 | 1,125,995 | 1,126,914 | 1,133,634 | 1,134,969 | 1,138,176 | 1,146,144 | 1,149,074 | 1,155,441
Manufacturing 431,434 | 430,153 | 428,592 | 428,230 | 427,996 | 428,574 | 429,385 | 429,074 28,220 | 430,951 | 431,311 | 432,963
Retail trade 401,137 | 402,518 | 406,855 | 408,884 | 412,238 | 412,102 | 417,303 | 420,176 | 423537 | 426,346 | 429,058 | 432,934
Merchant wholesalers 284,812 | 282,742 | 282,492 | 283,733 | 285761 | 286,238 | 286,946 | 285719 | 286,419 | 288,847 | 288,705 | 289,544
Sales:
Total manufacturing and trade 9,774,238 | 9,872,818 | 807,322 | 821,947 | 819,280 | 822,098 | 832,436 | 833,754 | 827,968 | 832,040 | 832,747 | 833,578 | 844,427 | 836,379
Manufacturing 3,897,730 | 3,855,872 | 315,593 | 322,962 | 323736 | 320,810 | 326,101 | 323729 | 322,608 | 326,339 | 322,863 | 321,016 | 327,265| 322,220
Retail trade 3,167,842 | 3,265,945 | 267,963 | 271,522 | 268,439 | 272,347 | 276,110 | 277,519 | 273,048 | 273236 | 274,621 | 278,830 | 280,184 | 276,014
Merchant WholESalers ..........cc.uueeerrneens 2,708,666 | 2,751,001 | 223,766 | 227,463 | 227,105 | 228,941 | 230,225 | 232,506 | 232,312 | 232,465 | 235263 | 233732 | 236,978 | 238,145
Inventory-sales ratio:
Total manufacturing and trade 1.38 1.36 1.36 1.36 1. 1.35 1.37 1.36 1.37 1.37 1.36
Manufacturing 1.37 1.33 1.32 1.33 1.31 1.32 1.33 1.31 1.33 1.34 1.32
Retail trade 1.50 1.48 1.52 1.50 1.49 1.48 1.53 1.54 1.54 1.53 1.53
Merchant WholESalErs ..........oovvvervvrerirnnnes 1.27 1.24 1.24 124 1.24 1.23 124 1.23 1.22 1.24 1.22
Industrial production indexes and capacity utilization rates (monthly data seasonally adjusted) 2
Industrial production indexes, 1997=100:
Total 11.2 1105 109.6 110.1 1104 110.8 111.6 111.3 111.2 110.6 110.8 109.9 110.8 110.7 1101
Final products 109.0 107.2 107.2 107.2 107.1 107.5 107.9 107.6 107.4 106.6 107.1 106.0 107.1 106.8 106.3
Consumer goods 106.5 107.5 107.4 107.5 107.3 107.8 108.5 107.8 107.9 107.0 107.8 106.6 107.7 107.4 106.8
Business equipment 117.3 107.3 107.8 107.7 108.0 108.0 107.3 108.1 106.9 106.0 106.1 104.6 105.7 105.4 105.1
Nonindustrial supplies ..... 115.3 114.6 113.3 113.9 114.6 114.8 1155 115.4 115.8 115.4 114.9 1139 1147 115.0 114.2
Materials 111.8 112.2 110.7 111.6 112.2 112.6 1138 113.6 113.4 112.8 113.1 1124 113.1 113.1 112.5
Capacity utilization rates (percent):
Total industry 77.3 75.6 75.3 75.6 75.7 75.9 76.4 76.1 76.0 755 75.6 749 75.4 75.3 74.8
Manufacturing 75.6 738 735 736 739 741 743 743 741 737 737 73.0 734 73.1 729
Credit market borrowing (billions of dollars, quarterly data seasonally adjusted at annual rates) 2
All sectors, by instrument:
Total 2,047.1 2,308.6 2,512.7 2,690.5
Open market paper -164.4 -98.0 -154.3 -52.4
U.S. government sec . 623.8 818.1 1,013.8 841.0
Municipal securities......... 119.3 163.0 195.4 224.9
Corporate and foreign bonds.. 669.5 5155 586.2 7334
Bank loans, n.ec........... -76.2 -75.8 -139.0 -107.0
Other loans and advances.. 60.4 49.4 915 -17.2
Mortgages 706.0 880.9 838.3 1,066.7
ConsSUME CrEdit.....uuvvrmrerrererrererrseresneens 108.8 55.5 80.8 57.9 1.0
Sources: 3. Standard and Poor’s, Inc.

1. Bureau of Labor Statistics
2. Federal Reserve Board

4. Bureau of the Census
n.e.c. Not elsewhere classified



